2l6                    DE     LESSEPS
dealt with the threefold charge of fraud, attempted
fraud, and abuse of confidence.
He showed how difficult it had been out of eight
years' files of the Company's house organ to find any-
thing that could be interpreted as having even remotely
a fraudulent intention. What was there after all more
than the highly coloured language and extravagances
common to all advertising? And far from the Com-
pany having deceived the public by false statements
and premises, they had, on the contrary, scrupulously
set forth the difficulties with which the enterprise was
faced, and which it was necessary to overcome.
"If M. de Lesseps has sinned, it is by excessive
optimism. But it is only the optimists who are any
good for such a business. The pessimists are only
spectators, they sit on the edge of the road looking
on at the deeds of others and pointing out their
mistakes. Left to them humanity would mark time and
never go forward. . . .
" There were two things which the Directors of the
Company owed to their shareholders and to the public:
devotion and loyalty.    Devotion?    They had given
them their lives.   As to probity, they had come out un-
scathed frim this gruelling examination.
" But apart from this probity, what was the funda-
mental of all communal existence which these share-
holders, these bondholders, were demanding of this old
man of seventy-four? They knew well enough that he
was neither a financier, nor an engineer; but they
were demanding of him three things which they
could not do without: his name, his daring, and
his star.